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CITY OF SAN DIEGO, CALIFORNIA


REDEVELOPMENT AGENCY MINUTES 

1 -9 -1 9 73

MINUTES OF THE SPECIAL MEETING OF THE

REDEVELOPMENT AGENCY OF THE CITY OF

SAN DIEGO, CALIFORNIA


TUESDAY, JANUARY 9 , 1 9 7 3

P r e s e n t -M em b e r s  J o h n s o n , O 'C o n n o r , L a n d t , H i t c h , B a t e s , a n d  V i c e

Absen t--Members W i l l i a m s , Morrow, a n d C h a i rm a n  W i l s o n .

D e p u ty  S e c r e t a r y - E d w a r d  N i e l s e n .

C h a i rm a n  M a r t i n e t ,

V i c e  C h a i rm a n  M a r t i n e t  c a l l e d  t h e  S p e c i a l  M e e t i n g  t o  o r d e r

a t  11:19 a .m .


Membe r  W i l l i a m s  e n t e r e d  t h e  C ham be r .

On J a n u a r y  2, 1 9 7 3 , C h a i rm a n  W i l s o n  c a l l e d  t h i s  S p e c i a l  M e e t i n g

t o  b e  h e l d  a t  11:OO a .m ., T u e s d a y , J a n u a r y  9 , 1 9 7 3 , f o r  t h e  p u r p o s e

o f  r e c e i v i n g , o p e n i n g  an d t h e  s u b s e q u e n t  aw a rd  o f  $ 5 0 0 ,0 0 0  i n  a

N e g o t i a b l e  P r o m i s s o r y  No t e  f o r  t h e  f i n a n c i n g  o f  t h e  H o r t o n  P l a z a  \

R e d e v e lo pm e n t P r o j e c t .

T h i s  b e i n g  t h e  t i m e  a n d  p l a c e  f i x e d  f o r  t h e  o p e n i n g  o f  b i d s  f o r

a $ 5 0 0 ,0 0 0  p a r  v a l u e  n e g o t i a b l e  p r o m i s s o r y  n o t e  t o  f i n a n c e  a p o r t i o n

o f  t h e  c o s t  o f  t h e  H o r t o n  P l a z a  R e d e v e lo pm e n t P r o j e c t , t h e  D e p u ty

S e c r e t a r y  a n n o u n c e d  t h a t  t h r e e  b i d s  h a d  b e e n  r e c e i v e d  o n o r  b e f o r e

11:OO a .m .

p u b l i c l y  o p e n e d , e x am in e d , a n d  r e a d :

The f o l l o w i n g  b i d s  r e c e i v e d  p u r s u a n t  t o  t h e  n 0 t i c . e  o f  s a l e  we r e 


We l l s  Fa r g o  B a n k , N.A., b i d  p a r , n o  p rem ium , a t  a n  i n t e r e s t  r a t e 

o f 3 .9 5% , p l u s  a c c r u e d  i n t e r e s t  t o  d a t e  o f  d e l i v e r y ;

S e c u r i t y  P a c i f i c  N a t i o n a l  B a n k , b i d  p a r , a p rem ium  o f  $ 27 .0 0 , a t 

a n  i n t e r e s t  r a t e  o f  3.45%, p l u s  a c c r u e d  i n t e r e s t  t o  d a t e  o f  d e l i v e r y :  a n d

B ank o f  A m e r i c a , b i d  p a r , a p rem ium  o f  $ 1 0 7 .0 0 , a t  a n  i n t e r e s t  r a t e 

o f 4.00%, p l u s  a c c r u e d  i n t e r e s t  t o  d a t e  o f  d e l i v e r y .

On m o t i o n  o f  Membe r H i t c h , a l l  b i d s  we r e  r e f e r r e d  t o  t h e  C om m i t t e e

f o r  a n  a n a l y s i s  a n d  r e p o r t  l a t e r  i n  t h i s  M e e t i n g .

V i c e  C h a i rm a n  M a r t i n e t  r e c e s s e d  t h e  M e e t i n g  a t  11:22 a.m . t o 

r e c o n v e n e  a t  2 :00 p .m .
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Upon r e c o n v e n i n g  a t  2:12 p .m ., t h e  r o l l  c a l l  showed Member '

W i l l i a m s  a b s e n t .

Member Wi l l i a m s  e n t e r e d  t h e  C h am b e r .

A t  t h i s  t i m e  t h e  A gency r e c e i v e d  t h e  Bond C o m m i t t e e ' s  r e p o r t  on t h e

b i d s  r e c e i v e d  f o r  t h e  $ 5 0 0 ,0 0 0  p a r  v a l u e  n e g o t i a b l e  p r om i s s o r y  n o t e

t o  f i n a n c e  a p o r t i o n  o f  t h e  c o s t  o f  t h e  H o r t o n  P l a z a  R e d e v e lo pm e n t

P r o j e c t .

S e c u r i t y  P a c i f i c  N a t i o n a l  B ank o f f e r i n g  t h e  l owe s t n e t  i n t e r e s t  r a t e

o f 3 .45%  i s  t h e  b i d .  y i e l d i n g  t h e  l owe s t  n e t  i n t e r e s t  c o s t .  He


recomm ended t h a t  t h e  n o t e  b e  aw a r d e d  t o  S e c u r i t y  P a c i f i c  N a t i o n a l

B an k .

Go rd o n F e e l e y , T r e a s u r e r  f o r  t h e  A g e n c y , r e p o r t e d  t h a t  t h e  b i d . o f

A f t e r  c o n s i d e r i n g  t h e  v a r i o u s  b i d s  a n d  t h e  r e p o r t  t h e r e o n , t h e

RESOLUTION 1 0 4 , e n t i t l e d , "RESOLUTION OF THE REDEVELOPMENT AGENCY

f o l l o w i n g  R e s o l u t i o n  was a d o p t e d  o n m o t i o n  o f  Member Morrow:


OF THE CITY OF SAN DIEGO AWARDING A $ 5 0 0 ,0 0 0  NOTE OF SAID AGENCY TO THE

BEST BIDDER AND REJECTING ALL OTHER BIDS.


S a i d  R e s o l u t i o n  wa s a d o p t e d  b y  t h e  f o l l o w i n g  v o t e :  Yeas-Members


J o h n s o n , O 'C o n n o r , L a n d t , Wi l l i a m s , Morrow, M a r t i n e t , H i t c h , B a t e s , \

a n d C h a i rm a n  W i l s o n . Nays-N one. A b sen t -Non e .

T h e r e  b e i n g  no f u r t h e r  b u s i n e s s  t o  come b e f o r e  t h e  R e d e v e lo pm e n t

Agency a t  t h i s  t i m e , t h e  S p e c i a l  M ee t in g  was a d j o u r n e d  on mo tio n

o f  Member J o h n s o n , a t  2:15 p.m. 

.

ATTEST : 

C h a i rm a n  o f t h e  R e d e v e lo pm e n t A gency o f

The C i t y  o f Sa n  

D ie g o , C a l i f o r n i a

1

c

1,

D ep u ty  S e c r e t a r y  o f  t h e  R e d e v e lo pm e n t A gency

o f The C i t y  o f  Sa n  D ie g o , C a l i f o r n i a
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