
CITY OF SAN DIEGO, CALIFORNIA

6 -4 -1974

REDEVELOPMENT AGENCY MINUTES


MINUTES OF THE REGULAR MEETING OF THE

REDEVELOPMENT AGENCY OF THE C ITY  OF

SAN DIEGO, CALIFORNIA


TUESDAY, JUNE 4 , 1 9 7 4

P r e s e n t -M em b e r s  Jo h n s o n , O 'C o n n o r , Ma r t i n e t , E l l i s  a n d  C h a i rm a n

Absent- -Members H u b b a rd , W i l l i a m s , Morrow a n d  B a t e s .

S e c r e t a r y - E d w a r d  N i e l s e n .

W i l s o n .

C h a i rm a n  W i l s o n  c a l l e d  t h e  R e g u l a r  M e e t i n g  o f  t h e  R e d e v e l o pm e n t

A gency t o  o r d e r  a t  2 :0 5 p.m .


M in u t e s  o f  t h e  R e g u l a r  M e e t i n g  o f  May 7 , 1 9 7 4 we r e p r e s e n t e d .

On m o t i o n  o f  Member Jo h n s o n , s a i d  M i n u t e s  we r e  a p p r o v e d  w i t h o u t

r e a d i n g , a f t e r  wh ic h  t h e y  we r e s i g n e d .

T h e r e  was no H o r t o n  P l a z a  R e d e v e l o pm e n t P r o j e c t  S t a f f  R e p o r t

g i v e n .

Member Hubb a rd e n t e r e d  t h e  C h am be r .

Member W i l l i a m s  e n t e r e d  t h e  C h am be r .

S e c r e t a r y  Edward N i e l s e n  r e p o r t e d  t h a t  one b i d  h ad b e en r e c e i v e d

i n  h i s  o f f i c e  a t  1O:OO a .m ., t h i s  d a t e , b e i n g  t h e  t i m e  a n d  p l a c e  f i x e d

f o r  t h e  o p e n i n g  o f  b i d s  f o r  t h e  $ 8 ,0 0 0 ,0 0 0  "H o r t o n  P l a z a  P r o j e c t  Tax


A l l o c a t i o n  B o n d s , S e r i e s  A", c o n s i s t i n g  o f 1600 b o n d s  i n  t h e  d e n o m i n a t i o n

o f  $ 5 ,0 0 0  e a c h .  He f u r t h e r  r e p o r t e d  t h a t  i t  was t h e  b i d  o f BLYTH

J o i n t  M a n a g e r s , 700 S o u t h  Flowe r S t r e e t , Los A n g e l e s , C a . 9 0 0 1 7 , who

b i d  $ 8 ,0 0 0 ,0 0 0  p a r  v a l u e , t o g e t h e r  w i t h  a c c r u e d  i n t e r e s t  t o  d a t e  o f

d e l i v e r y , l e s s  d i s c o u n t  o f $ 4 0 0 ,0 0 0 , m ak in g  a b i d  o f  95%: t h e  t o t a l  n e t

i n t e r e s t  c o s t  i s  $ 1 1 ,5 8 4 ,5 0 0 , a n d  t h e  a v e r a g e  n e t  i n t e r e s t  r a t e  i s 

7 .1 8 6 41%: t h e  b o n d s  m a t u r e  i n  1 9 8 0 , 1 9 8 1 , 1 9 8 2 , 1 9 8 3 , 1 9 8 4 , 1 9 8 5 , 1 9 8 6 ,

1 9 8 7 , 1 9 8 8 , 1 9 8 9 , a n d  1 9 9 9 , a t  i n t e r e s t  r a t e s  o f  6 .1 0%, 6 .2 0%, 6.30%,

6.40%, 6 .5 0%, 6 .6 0%, 6 .7 0%, 6 .8 0%, 6 .9 0%, 7 .0 0%, r e s p e c t i v e l y .  He

s t a t e d  t h a t  t h e  b i d  h ad b e e n  a c c om p a n i e d  b y  a good f a i t h  c h e c k  i n  t h e

am oun t o f  $ 2 0 0 ,0 0 0 .

com posed o f  t h e  A u d i t o r , T r e a s u r e r , G e n e r a l  C o u n s e l , a n d  a g e n c y  s t a f f ,

on t h e  one b i d  r e c e i v e d .  The c ommi t t e e  recomm ended awa rd  t o  t h e  s o l e

b i d d e r .

EASTMAN DILLON & CO., INC . , MERRILL LYNCH, P IERCE, FENNER & SMITH INC .  -

D e p u ty  E x e c u t i v e  D i r e c t o r  G e o rg e  S im p so n  r e p o r t e d  f o r  t h e  com m itte e ,




CITY OF SAN DIEGO, CALIFORNIA

6-4 - 1974

REDEVELOPMENT AGENCY MINUTES


RESOLUTION 1 7 9 , a u t h o r i z i n g  a n  A greem en t w i t h  The C i t y  o f

San D iego f o r  t h e  p u r p o s e  o f a c c e p t i n g  $17 ,0 0 0 i n  C a p i t a l  Ou t l a y

Funds f o r  c o n s t r u c t i o n  o f a s t o rm  d r a i n  from "C" S t r e e t  t o  Broadway,

wa s a d o p t e d  on m o t io n o f  Member Wi l l i a ms . 


A p ro p o s e d  R e s o l u t i o n  a u t h o r i z i n g  a Second Amendment t o  t h e

e x i s t i n g  A greem en t w i t h  Fran k L . Hope and A s s o c i a t e s  f o r  t h e  C i t y

C o l l e g e  R edeve lopm en t P rog ram , was p r e s e n t e d  .

E x e c u t i v e  D i r e c t o r  Moore a s k e d  t o  have t h i s  p ro p o s e d  R e s o l u t i o n

r e t u r n e d  t o  him .

On m o t io n o f C ounc i lm an M a r t i n e t  t h e  p ro p o s e d  R e s o l u t i o n

a u t h o r i z i n g  a Second Amendment t o  t h e  e x i s t i n g  A greem en t w i t h  Fran k

L . Hope and A s s o c i a t e s  f o r  t h e  C i t y  C o l l e g e  R edeve lopm en t P rog ram

was r e t u r n e d  t o  t h e  E x e c u t i v e  D i r e c t o r  a t  h i s  r e q u e s t .

A p ro p o s e d  R e s o l u t i o n  a u t h o r i z i n g  t h e  e x p e n d i t u r e  o f a sum

n o t  t o  ex c e ed $ 5 ,3 5 1 from t h e  C i t y  C o l l e g e  R edeve lopm en t P r o j e c t

Fund 9834 t o  p r o v i d e  f u n d s  t o  t h e  San D iego Gas & E l e c t r i c  Company


f o r  r e a r r a n g i n g  t h e i r  f a c i l i t i e s  i n  a p o r t i o n  o f t h e  C i t y  C o l l e g e

R edeve lopm en t P r o j e c t , was p r e s e n t e d .

E x e c u t i v e  D i r e c t o r  Moore an swe red q u e s t i o n s  d i r e c t e d  b y  t h e

Member s . 


RESOLUTION 1 8 0 , a u t h o r i z i n g  t h e  e x p e n d i t u r e  o f a sum n o t  t o

e x c e ed $ 5 ,3 5 1  from t h e  C i t y  C o l l e g e  R edeve lopm en t P r o j e c t  Fund 9834

t o  p r o v i d e  fu n d s t o  t h e  San D iego G a s  & E l e c t r i c  Company f o r  r e -

a r r a n g i n g  t h e i r  f a c i l i t i e s  i n  a p o r t i o n  o f t h e  C i t y  C o l l e g e  R edeve lop -

m en t P r o j e c t , was a d o p t e d  on m o t io n  o f Member Jo h n so n .

J i m  S p o t t s , P r o j e c t  D i r e c t o r  f o r  t h e  L ind a V i s t a  Shopp ing

C e n t e r  R edeve lopm en t P r o j e c t , g a v e t h e  S t a f f  R e p o r t on t h e  L ind a

V i s t a  Shopp ing C e n t e r  R edeve lopm en t P r o j e c t  .

t o  s o l i c i t  added p r o p o s a l s  f o r  t h e  L ind a V i s t a  Shopp ing C e n t e r

R edeve lopm en t .

On m o t io n of Member Morrow t h e  E x e c u t i v e  D i r e c t o r  was d i r e c t e d

On m o tio n o f Member Jo h n so n t h e  C e n t r e  C i t y  S tu d y S t a f f

R e p o r t was c o n t i n u e d  t o  t h e  n e x t  r e g u l a r  R edeve lopm en t Mee t in g .

179 - 180
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Mr .  G i l b e r t  R. Fox, r e g i o n a l  v i c e  p r e s i d e n t  f o r  t h e  Bank o f

Am er ic a , E x e c u t i v e  D i r e c t o r  K im ba l l Moore, T e r r a n c e  C um be rfo rd ,

m u n i c i p a l  f i n a n c i a l  c o n s u l t a n t , and Ma l in Burnham, v i c e  p r e s i d e n t

o f San D ie g a n s , I n c ,, spoke i n  f a v o r  o f t h e  awa rd .

Agency o f t h e  C i t y  o f San D iego d e s i g n a t e d  "Ho r to n P l a z a  P r o j e c t

Tax A l l o c a t i o n  Bonds, S e r i e s  A,"  t o  B l y t h  Eas tm an D i l l o n  & C o ., I n c . ,

M e r r i l l  Lynch , P i e r c e , Fenn e r & Sm i th I n c .  - J o i n t  Manage rs , and

r e j e c t i n g  a l l  o t h e r  b i d s , 

was a d o p t e d  on m o t io n  o f Member Hubbard .

RESOLUTION 1 7 7 , awa rd in g $8 ,0 0 0 ,0 0 0 bon d s o f t h e  R edeve lopm en t

F 

A p ro p o s e d  R e s o l u t i o n  a u t h o r i z i n g  a N e g o t i a t i o n  A greem en t w i t h 


E r n e s t  W. Hahn, I n c , f o r  deve lopm en t r i g h t s  i n  t h e  Ho r to n P l a z a

R edeve lopm en t P r o j e c t  and t h a t  t h o s e  d e v e l o p e r s  n o t  s e l e c t e d  be

commended f o r  t h e i r  i n t e r e s t  i n  t h e  P r o j e c t , was p r e s e n t e d .

Member Morrow e n t e r e d  t h e  C h am b e r s ,

J i m S p o t t s , P r o j e c t  D i r e c t o r  f o r  t h e  Ho r to n P l a z a  R edeve lopm en t

E r n e s t  W. Hahn a p p e a r e d  t o  s p e a k  i n  f a v o r  o f t h e  p ro p o s e d

RESOLUTION 1 7 8 , a u t h o r i z i n g  a N e g o t i a t i o n  A greem en t w i t h 


P r o j e c t , an swe red q u e s t i o n s  d i r e c t e d  b y  t h e  Members ,

R e s o l u t i o n  ,

E r n e s t  W, Hahn, I n c .  f o r  d ev e lo pm en t r i g h t s  i n  t h e  Ho r to n  P l a z a

R edeve lopm en t P r o j e c t , and t h a t  t h o s e  d e v e l o p e r s  n o t  s e l e c t e d  b e 


commended f o r  t h e i r  i n t e r e s t  i n  t h e  P r o j e c t ,  was a d o p t e d  on

m o tio n o f Member E l l i s . 

J i m S p o t t s , P r o j e c t  D i r e c t o r  f o r  t h e  San D iego C i t y  C o l l e g e

E x e c u t i v e  D i r e c t o r  Moore an swe red q u e s t i o n s  d i r e c t e d  by t h e

On mot ion o f Member M a r t i n e t , s a i d  R ep o r t was a c c e p t e d .

A p ro p o s e d  R e s o l u t i o n  a u t h o r i z i n g  a n  A greem en t w i t h  The C i t y  o f


Redeve lopm en t P r o j e c t , g av e t h e  S t a f f  R e p o r t .

Members ,

San D iego f o r  t h e  p u r p o s e  o f a c c e p t i n g  $37 ,000 i n  G a s  Tax Funds

( C I P  58-000) and C a p i t a l  Ou t l a y  Funds f o r  t h e  d e s i g n  and c o n s t r u c t i o n

o f im p rov em en ts t o  P a r k  B ou le v a r d  and c o n s t r u c t i o n  o f a s to rm  d r a i n

f r om "C" S t r e e t  t o  B roadway, was p r e s e n t e d .

E x e c u t i v e  D i r e c t o r  Moore p r e s e n t e d  a r e v i s e d  R e s o l u t i o n ,

a u t h o r i z i n g  a n  A greem en t w i t h  Th e C i t y  o f San D iego f o r  t h e  p u r p o s e

o f a c c e p t i n g  $17 ,0 0 0 i n  C a p i t a l  Ou t l a y  Funds f o r  c o n s t r u c t i o n  o f a

s t o rm  d r a i n  f r om "C " S t r e e t  t o  B roadway .

1 7 7  - 1 7 8
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T h e r e  b e i n g  no f u r t h e r  b u s i n e s s  t o  come b e f o r e  t h e  A gen cy a t 

t h i s  t i me , t h e  R e g u l a r  M e e t i n g  was a d j o u r n e d  o n  m o t i o n  o f  Member

Jo h n s o n  a t  3 : 0 5  p.m.

C h a i rm a n  o f t h e  R e d e v e l o pm e n t A gen cy

o f  The C i t y  o f S a n  D i e g o , C a l i f o r n i a

ATTEST :

-e&[ / /  , I  &-c

S e c p e t a r y  o f t h b  R ed& v e lo pm en t A qen cv

-

o f The C i t y  o f S a n  D i e g o ,- C a l i f o > n i a -


