
CITY OF SAN DIEGO, CALIFORNIA

REDEVELOPMENT AGENCY MINUTES 

S p e c i a l  o f  10/19/77

MINUTES OF THE SPECIAL MEETING

o f

WEDNESDAY, OCTOBER 19,  1977

P r e s e n t  - Member s J o h n s o n , O 'C o n n o r , Wi l l i a ms ,  Gade , S t r o b l ,

and C ha i rman W i l s o n .

A bse n t - Member s Hubba rd , Morrow, and H aro .

S e c r e t a r y  - C h a r l e s  A bd e ln o u r .

C h a i rman W i l s o n c a l l e d  t h e  S p e c i a l  M e e t i n g  o f  t h e  R ed e v e lo pmen t

Agency t o  o r d e r  a t  2:18 p.m.

The m i n u t e s  o f O c to be r 4,  1977 we r e  a p p ro v e d u n a n imo u s l y ,

f o l l o w i n g  a mo t i o n  by Member O'C onno r and a s e c o n d  by Member Gade .

RESOLUTION No. 3 5 3 , a u t h o r i z i n g  t h e  Ex e c u t i v e  D i r e c t o r  o r  h i s

d e s i g n e e  t o  e x e c u t e  a n  Es c r ow A g re emen t w i t h  Bank o f  America N a t i o n a l

T r u s t  and S a v i n g s  A s s o c i a t i o n  f o r  t h e  r e p a ymen t o f  t h e  o u t s t a n d i n g

H o r to n P l a z a  P r o j e c t  Tax A l l o c a t i o n  Bonds , S e r i e s  A , f r om a p o r t i o n

o f  t h e  p r o c e e d s  f rom t h e  $11,000,000 Tax  A l l o c a t i o n  Bond s , S e r i e s

1977, wa s u n a n imou s ly  p a s s e d  o n mo t i o n  o f  Member S t r o b l ,  s e c o n d e d

by Member Gade .

RESOLUTION No. 3 54, a u t h o r i z i n g  t h e  Ex e c u t i v e  D i r e c t o r  o r  h i s

d e s i g n e e  t o  e x e c u t e  a n  a g r e eme n t w i t h  Bank o f  America N a t i o n a l  T r u s t

a n d S a v i n g s  A s s o c i a t i o n  f o r  f i s c a l  a g e n t  s e r v i c e s  i n  c o n n e c t i o n  w i t h

$11,000,000 Tax A l l o c a t i o n  Bond S a l e ,  S e r i e s  1977, f o r  t h e  H o r to n

P l a z a  P r o j e c t :  a n d a u t h o r i z i n g  t h e  e x p e n d i t u r e  o f $3 ,000 i n  F i s c a l

Year 1978, a n d an a n n u a l  e x p e n d i t u r e  f o r  t h e  l i f e  o f t h e  bo n d s o f

a p p r o x ima t e l y  $3 ,000 for s a i d  s e r v i c e s ,  wa s u n a n imou s ly p a s s e d  o n

mo t i o n  o f  Member S t r o b l ,  s e c o n d e d by Member Gade .

RESOLUTION No. 3 5 5 , a ckn ow le d g in g t h a t  t h e  $1,000,000 d e b t  owed


by t h e  Red ev e lo pmen t Agency t o  t h e  C i t y  o f San D iego f o r  f u n d s

a d v a n c e d f o r  c o n s t r u c t i o n  o f t h e  C ou n ty O f f i c e  B u i l d i n g  i n  C e n t r e

C i t y  be  s u bo r d i n a t e  t o  t h a t  o f a n y  bo n d h o l d e r s  o n t h e  $11,000,000

Tax A l l o c a t i o n  Bonds , S e r i e s  1977, f o r  t h e  H o r to n P l a z a  P r o j e c t ,

wa s  u n a n imou s ly  p a s s e d  o n mo t i o n  o f  Member S t r o b l ,  s e c o n d e d by

Member Gade.

The p r o p o s e d  r e s o l u t i o n  o n t h e  aw ard o f  t h e  Tax A l l o c a t i o n

Bond s , S e r i e s  1977, H o r to n P l a z a  P r o j e c t ,  wa s t h e n  e x p l a i n e d  by

G e r a l d  Tr imbl e , Ex e c u t i v e  Vi c e  P r e s i d e n t  o f C e n t r e  C i t y  D eve lo pmen t

C o r p o r a t i o n .  R a t i n g  s e r v i c e  S t a n d a r d  & P o o r had r a t e d  t h e  bo n d s

BBB; Moody 's  had r a t e d  th em BAA-1 -- bo t h  c o n s i d e r e d  i n v e s tm e n t  g r a d e .

Th r e e  s e a l e d  b i d s  had be e n  r e c e i v e d  p r i o r  t o  10 a.m. O c to be r 19,  1977,

t h e  t i me  f i x e d  t o  o p en them. The l o w bi d d e r  wa s  B l y t h  Eas tman D i l l o n

& Co. w i t h  a n  i n t e r e s t  r a t e  o f  6 . 15% . Nex t a t  6.18% wa s  Smi t h , B a r n e y ,

Goldman & S a c h s .  The h i g h e s t  bi d d e r  wa s  J o h n Nu rv een & A s s o c i a t e s

a t  6 .44%. The l o w  bi d  o f  6 .15% , Mr .  Tr imbl e  s a i d ,  i s  a f u l l  p e r c e n t a g e

Re so ' s  3 5 3 , 3 54, 355
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p o i n t  l owe r  t h a n  t h e  bo n d s s o l d  i n  1974. S i n c e  t h e  i n t e n t  wa s  t o

r e f u n d  t h e  bo n d s and r a i s e  a d d i t i o n a l  c a p i t a l  a t  a lo wer i n t e r e s t

r a t e ,  t h e  bi d  o f  B l y t h , Ea s tman & D i l l o n  h a s  a c h i e v e d  t h a t ,  Mr . 


Tr imbl e  s a i d .  D e n n i s  C io c c a  an d Kim B l a c ke r  f rom B l y t h  Eas tman &

D i l l o n  we r e  t h e n  i n t r o d u c e d .

RESOLUTION 3 5 6 , aw a r d i n g  $11,000,000 Tax A l l o c a t i o n  Bond s ,

S e r i e s  1977, H o r to n P l a z a  P r o j e c t  t o  t h e  b e s t  b i d d e r ,  B l y t h , Ea s tman

& D i l l o n ,  and r e j e c t i n g  a l l  o t h e r  b i d s ,  was p a s s e d  u n a n imo u s l y  o n

mo t i o n  o f  Member Wi l l i ams ,  s e c o n d e d by Member J o h n s o n .

RESOLUTION 357, a u t h o r i z i n g  t h e  Ex e c u t i v e  D i r e c t o r  o r  h i s  d e s i g n e e

t o  f o rw a r d  t h e  H o r t o n  P l a z a  R ed e v e lo pmen t P r o j e c t  Annua l R e p o r t  f o r

F i s c a l  Y ear 1977 t o  t h e  C i t y  C o u n c i l  o f  San D iego f o r  r e v i e w  an d

a c c e p t a n c e , wa s  p a s s e d  u n a n imou s ly  o n  mo t i o n  o f  Member S t r o b l ,

s e c o n d e d by Member Gade .

The n e x t  p r o p o s e d  r e s o l u t i o n ,  h a v i n g  t o  d o w i t h  t h e  s e l e c t i o n

o f d e v e l o p e r s  f o r  t h e  M a r in a h o u s i n g  p r o j e c t ,  wa s d i s c u s s e d  a t  some

l e n g t h .  Dean Dunphy, CCDC p r e s i d e n t ,  d e s c r i be d  t h e  me th o d s by w h ic h

s e l e c t i o n  wa s  made. The p r i n c i p a l s  and some o f t h e i r  r e p r e s e n t a t i v e s

we r e  i n t r o d u c e d  an d sp oke b r i e f l y .  They i n c l u d e d  Tom C a r t e r  o f

'iSan D iego F e d e r a l  S a v i n g s  an d Loan , Geo rg e P a r d e e  o f  P a r d e e  C o n s t r u c -

&  t i o n ,  E l l i o t t  Maltzman o f  S h a p p e l l , H a r o l d  Sma l l  o f S h a p p e l l , J o n a

+ G o l d r i c h  o f G o l d r i c h  & Ke s t ,  and Len Fr a n k o f  P a r d e e  C o n s t r u c t i o n .

a; Q u e s t i o n s  o f  Members Gade , O 'C o n n o r , and J o h n s o n  i n d i c a t e d  t h e i r

e x p l a i n e d  t h a t  t h e  D i s p o s i t i o n  an d D eve lo pmen t A g re emen t w i l l  be

* 

$4 c o n c e r n  w i t h  t h e  r e s u l t s  e x p e c t e d  a t  t h e  end o f  180 d a y s .  

$ -1

3?w o rke d  o u t  a s  t h e  d e f i n i t i v e  do cumen t t h a t  w i l l  s p e l l  o u t  t h e  d i f f e r e n t

Mr .  Tr imbl e

~ p h a s e s ,  t h e  t i me  e l eme n t , 

d e s i g n  d r a w i n g s , and o t h e r  e l e m e n t s  o f t h e

t o t a l  p l a n .  I t  i s  h o p e d , h e s t a t e d ,  t h a t  i n  180 d a y s  t h e r e  w i l l  be

i n f o rm a t i o n  a bo u t  c o s t s ,  a d v a n c e  f u n d i n g , p o s s i b l e  i n v o l v eme n t o f

t h e  p r i v a t e  s e c t o r ,  a n d p r o j e c t i o n s  o n  s a l e  p r i c e s  o f  condomin iums

an d r e n t s  o f  tow nh o u s e s and o t h e r  u n i t s .  Member Gad e r e q u e s t e d  t h a t

a map be  p r o v i d e d  h im w i t h  t h e  bo u n d a r i e s  c l e a r l y  o u t l i n e d  o f  t h e

73 a c r e s  i n c l u d e d  i n  t h e  M a r in a p r o j e c t  a r e a .  Mr .  Tr imbl e  p r e d i c t e d

t h a t  w i t h i n  2 t o  2% y e a r s ,  t h e  f i r s t - p h a s e  u n i t s  n umbe r in g 500 t o  700

be  r e a d y  f o r  o c c u p a n c y .

RESOLUTION 3 58, e x e c u t i n g  s e p a r a t e  180-d a y Ex c l u s i v e  O f f e r s  t o 

n e g o t i a t e  w i t h  S h ap e11 Governmen t H ou s in g , In c .  i n  j o i n t  v e n t u r e  w i t h

G o l d r i c h  and Ke s t ;  and P a r d e e  C o n s t r u c t i o n  Company i n  j o i n t  v e n t u r e

w i t h  San D iego F e d e r a l  S a v i n g s  and Loan  A s s o c i a t i o n  i n  a s s o c i a t i o n

w i t h  M. H. Go ld e n C o n s t r u c t i o n  Company, f o r  r e s i d e n t i a l  d e v e l o pme n t

i n  t h e  M a r in a R ed e v e lo pmen t P r o j e c t ,  wa s  u n a n imou s ly a d o p t e d  o n mo t i o n

o f  Member Gade , s e c o n d e d by Member J o h n s o n .

Member O'Conno r l e f t  t h e  me e t i n g .

RESOLUTION 359, a u t h o r i z i n g  t h e  s e t t l e m e n t  o f R ed e v e lo pmen t Agency

o f  t h e  C i t y  o f S an D iego v .  W a lke r S c o t t  C o r p o r a t i o n , e t  a l . ,  S u p e r i o r

C o u r t  C a s e  No. 378395 , wa s  u n a n imou s ly  a p p r o v e d , t h e  mo t i o n  h a v i n g

R e s o ' s  3 5 6 , 3 57, 358, 359
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been made by Member Gade and seconded by Member Johnson. This

action was previously approved in executive session on September

21, 1977.

There being no further business, the meeting was adjourned at

3:OO p.m.


Chairman of the Redevelopment Agency

of the City of San Diego, California

ATTEST :

k c r k t a r y  of the Redevelopment Aqency

0 of the City of San Diego , ~ California-

NOTE: See Addendum, pages 4 and 5, which comprises the

requested excerpts of verbatim minutes.
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