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beginning CY2007 go to 
Indenture Trustee 
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Irrevocable Instructions that all 
City TSRs beginning CY2007 

go to Indenture Trustee 

California Escrow 
Agent 

State Attorney 
General 

Corporation 

Sale Agreement 

$91.5 million of Bond Proceeds 
for Pension Fund  

Residual Trust 

Declaration & Agreement of Trust  

Unencumbered 
Revenues to 

City  

Pension System 

91.5 million of 
Bond Proceeds 

to Pension 
System 

Indenture Trustee

Net Bond 
Proceeds  

Indenture 

Underwriters 

Bond 
Purchase 

Agreement

Bondholders 

$10.1 million 
Pledged 

Revenues for 
Debt Service

Gross Bond 
Proceeds  

Unencumbered Revenues to City:  (1) 
annual TSRs after first $10.1 million and 

(2) all TSRs after Bonds are retired.  

 
City of San 

Diego 

Sold City Tobacco Assets 

$8.5 million (est
CY2006 City  
TSRs for       
Pension Fund  

                  Key Documents 

                  Flow of CY2006 City TSRs to Pension System 

                  Flow of Sold City Tobacco Assets to Indenture Trustee 

                  Flow of Pledged Revenues to Bondholders  

                  Flow of Bond Proceeds to Pension System 

                  Flow of Unencumbered Revenues to City 


