resoLurIon No. 191697

‘RESOLUTION OF THE COUNCIL OF THE CITY OF
'SAN DIEGO, CALIFORNIA, DIRECTING THE CITY
CLERK TO GIVE NOTICE INVITING SEALED BIDS
FOR THE PURCHASE OF IMPROVEMENT BONDS AND
THE CONSTRUCTION OF STREET- IMPROVEMENTS.

(Chicago, Gesner, et al)

_WHEREAS, the Council adopted a resolution approving a
Report'of the City Engineer under the Municipal Improvement

Act of 1913 and Resolution of Intention No. 191695 , and

provided for a hearing thereon; and

'WHEREAS,” it i& desirable that, prior ‘to.said hearing,
bids be recelved for the purchase of bonds to- be 1ssued to
represent unpald assessments and also bids for the construction

of the proposed street 1mprovements, NOW, THEREFORE,

‘BE IT RESOLVED, by the Council of The City of San Diego,

as follows:

. Section 1. Sealed bids for the construction of the improve-
ments described in the Report shall be received by the City Clerk
up to 11:00 A.M., _ November 1  , 1967. The City Clerk is |

directed to give notice, in the usual form, inviting such bids,

such notice to be given in the manner provided by law.

“Section 2. Sealedsbids for the putchase of said bonds
-shailibe'received at the time aﬁd in the manner stated in the
following notice. The City Clerk is directed to publish said
notice once in THE SAN DIEGO UNION. Said notice shall be

substantially as follows:.
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NOTICE. INVITING BIDS ON
1911 ACT BONDS OF THE -. .

CITY OF SAN DIEGO, . -

CALIFORNIA -

(Chicagd,Gesner, et al)

NOTICE iS HEREBf GIVEN that pursuant to the Muﬁieipal
-Impfovement Act of 1913 (commencing with Section 10000, Streets
-and Highways-Code)'sealed bids fof street'imbrovement bonds of
TheeCity of San Diego are invited end will be taken as herein

provided..

TIME AND PLACE FOR FILING AND OPENING OF BIDS, Bids must

be sealed and filed with the City Clerk in his office on the 12th
Floor, City Administration Building, 202 "¢" Stfeet, San Diego,

Celifornia, up to, but not later than 11:00 A.M. on November 13

1967. Bids may be delivered personally or mailed to the City-
Clerk at his office at the above address. All bids so-filed will
be immediately opened;.examined and_declared By the Purchasing.'
Agent in. the Purchasing Depertment; Third Floor Conference Room,
in seia’cityﬂédﬁiniétrétibn Buildiﬁg{' The_Purehasinnggent will

thereafter report the results of said bidding to the Couﬁcil.

BID FORM. Forms of bids for ' the purchase of the bonds are
provided by and may be obtained from the City Clerk. All bids
shall be submitted in substentially the same form as that provided

- by the City Clerk.

'THE PROJECT AND ASSESSMENT DISTRICT. The project generally
onsists of certain grading and'the construction efvcertain cutbs,'
gutters, sidewalks, paving;.street lighting facilities, Saﬁitary
eseWers, drainage_facilitieé,;water lines and gas, electric
and telephone facilities in Chicago Street, Gesner Street, and

other streets in said city.
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Said improvements and the_district to be assessed to pay
the costs_and-expenees thereof are located entirely within The‘
City of San Diego, alllas‘mofe particularly described in the
Report of the City Engineer on fiie-in‘the‘office of the’City

Clerk.

)

ESTIMATED ASSESSMENT. The estimated cost of the project

as shown on the Report of the City Engineer is:

Estimated cost of construction of

Street Imprevements _ o $40l,423.20
Estimated cost of construction of - ' : ‘ '
Public Utility Facilities - ' '67,290.00
Estimated cost of Incidental Expenses | ' 63,667;10
" Estimated cost of Contingencies o o 60,049.23 -

 TOTAL of estimated costs and expenses

to be assessed upon property w1th1n o S
. the assessment district. | E - °$592,429.53
Until the approval of'said Report and the coﬁfirmation of the
diagram and assessment contained therein, the Council'of said
city has the power and reserves the right to make changes in the.
proposed assessment district,’ the improvements, the assessment
and dlagram and any other- act determination or prov151ons made,
or permitted to be made, by the Counc1l under the Mun1c1pal
Improvement Act of 1913. Construction bids. are to be received
prior to conflrmatlon of the diagram and assessment. v_Changes~ﬁay
be made in the amount of the.assessment, as may be required by

reason of the best responsible bids made upon.conStruction and -

upon the sale of tﬁe bonds.
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- CONSTRUCTION BID OPENING, HEARING ON REPORT, CONFIRMATION

AND RECORDATION OF ASSESSMENT AND AWARD OF BONDS. Bids for the

construction, of street improvements_are,;o'be_opened:after 11:00

A.M. on Novembeér 1 R 1967, Byﬁthe Purchasing Agént in the

Purchasing Department, Third‘Eloqr'Conference Room, in said
City Administration Buil@ing;,‘Thezabove-mentioned Report and .
the proposed assessment c&ntained,fherein has been set for

hearing by the Council of said city at 9:00 A.M. on _November 14 ,

1967. Upon the conclusion of the hearing the Council,'in its

» &iscretion,lmay abandon the proceedings, make changes therein |
ior maylconfirm said assessment as filed with the Ciﬁy Cierkvor
as modified or corrected by the Council. The award of the bonds,
if any, will be_made’following'the conclusion of said hearing
and the confifmation of said aésesément. The assessment will

be recorded not later than the day following its confirmation.

- DESCRIPTION OF BONDS. Pursuant to the MunicipalemprovementA'
Act of 1913, the Council has determined that bonds are to be
issued under the Improvement Act of 1911 (commgncing with Section
5000, Streeté and Highways Code). Said bonds are to be issued
to represent each assessment of $50 or over remaining unpaid for
thirty (30) days’after the date of recordation of the assessment.

' Said bonds will be serial bonds and will extend over a period
ending fourteen (14) years from the second day of January next
succeeding the next Sepfember lstifollpwing their date. Pursuant
to Section-6464;_Streets and:Highways Code, the Coﬁncil has elected
to have the redemptién provisions of said bonds provide for a -

premium of 5% of the unpaid principal of said bonds. -

It is expected that the bonds will be dated on or about

December 15, 1967. The bonds will be payable in fifteen (15) annual
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installments represented by principal coupons payabie on January 2
of the years 1969 to 1983, inclusive. The first interest ceupen
will represent interest from the date of the bonds.to July é,

1968 and thereafter interest coupens will represent semiannual

" interest on the unpaid balance.

PRINCIPAL AMOUNT OF BONDS. The principal sums of the individual

bonds w111 vary in amounts. The aggregate principal amount of
'bonds,to be 1ssued cannot, and will not be determined unt11
after the expiration of thirty (30) days from the date of recording

the assessment.

INTEREST RATE. The interest rate may not exceed 6% payable

semiannually. The interest rate must be a multiple of 1/20th of
‘1%. Only a single interest rate shall be bid for all of the bonds

to be issued.

‘AWARD. The bends will be'sold.for cash only. dAll bids must

be for not less than all gf the bonds'to.be issued and any bid -

. for less than all of the bonds or for varylng rates of interest

‘ will be rejected. The bonds will be awarded to the hlghest
responsible bidder,-con31der1ng the 1nterest-rate spec1f1ed andl

. the premlum or discount, if any, de51gnated by the bldder " For
the purpose only of comparlng bids it" w1ll be assumed (1) that

~ bonds will be issued in a pr1nc1pal amount equal to the total
estlmated amount to be assessed upon property W1th1n the assess-
ment district, namely, the sum of $592,429.53 and (ii) that the
bonds will be dated December l5, 1967. The highest bid will be
determined by deducting:the premium frqm, or adding the discount

to, the total amount of interest'which woﬁld_be required to be
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paid from the date of the bonds on the decreasing balances
thereof to January 2, 1983 at the couﬁon rate specified in the
bid. The award_ﬁill be méde on the basis of the lowest net.
interest COét. Iflthere shall be tié bids, the highest bid
will be'defermined by_lot. Bidders are directed to bid on a
par flét'basis withoﬁt.aécrued inferest. Any acérued interest

will be entirely disregarded and need not be paid.

TIME OF AWARD. The city will take action awafding the

bonds or rejecting the bids not 1éter than 72 hours after the
time ébove‘spééified for the filing of bids; provided, that the
award may be made after the expiration of such timé if the .-
successful bidder shall not have given the Council notice in

writing of the withdrawal of his bid.

COOD FAITH CHECK., A certified or cashier's check on a

responsible bank or trust company in the amount of $17,000 payable
to the order §f the city must accompany each proposal as a guarantee
that the bidder, if successful, will accept and pay for the

bonds in accordance with the terms of his bid. The proceeds of

the check accompanying'ahy accepted proposal will be' applied on

the purchase price; provided, that if the successful bidder fails

to perforﬁ in accordance with the terms of this noticé and of

-his bid said proceedé will then be retained by the city. The

chéck accompanying each unéccépted proposal will be retﬁrned

promptly.

'LEGAL ‘OPINION; COST .OF PRINTING BONDS. The unqualified

opinion of Franklin T. Hamilton, Los Angeles, attorney, approving

the validity of said bonds will be furnished to the successful
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bidderfathet'pribr to the date'of"delivéry of the'bonds at the
';expense of the city The cost of printing bonds will be borne

by the c1ty and will. not be payable by the successful bidder.

" RIGHT OF REJECTION.

The c1ty reserves the right in. its
dlscretlon to reJect any and all bids and, to the extent authorlzed

by 1aw to. wa1ve ‘any 1rregu1ar1ty or 1nforma11ty in any bid.

: GIVEN‘BY:ORDER‘of the Council of The City of San Diego
California, on  September 26 1967.

3

- John Lockwood
City Clerk, The City of
San Diego, California

APPROVED:  EDWARD

/ﬁ%%? Clty Attorney
" By / 7;>

’ Rector K. Fox, Deputy
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) I
Passed and adopted by the Council of The City of San Diego on SEP 46 1367 )
by the following vote:
Councilmen Ye@a?/ Nays Excused Absent
Helen Cobb Dz/ O U O
Ivor deKirby UJ J ]
Harry F. Scheidle g (I U O
Tom Hom m/ [ U U
Floyd L. Morrow ] U %
Jack Walsh [ L] L]
Allen Hitch : ] l U
Mike Schaefer %{/ O ] U
Mayor Frank Curran ] J OJ

AUTHENTICATED BY:
FRANK CURRAN

Mayvor of The City of San Diego, California,

. (Seal) L JOHN LOCKWOOD

_:‘ (Ii:)’Zﬁ, of Thgf San Diggo, California. )
/ Lol M,&U
By a8 » Deputy.

Office of the City Clerk, San Diego, California

Docyment 716124 ... SEP21 1387

o 191697, SEP 20 B
ron»;g?gé;27e %’\/ ¢ /L /k/
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