RESOLUTION NO 200333 - -

‘ RESOLUTION OF THE COUNCIL OF- THE CITY o

"OF SAN DIEGO, CALIFORNIA, DIRECTING THE -
CITY CLERK TO ‘GIVE NOTICE INVITING SEALED
BIDS FOR THE PURCHASE OF IMPROVEMENT .BONDS
AND THE CONSTRUCTION OF STREET LIGHTING -
FACILITIES AND THE CONVERSION OF EXISTING =
OVERHEAD ELECTRIC AND COMMUNICATION FACILITIES.ﬁ;
TO- UNDERGROUND LOCATIONS IMPROVEMENTS.. L :

C(Chateau V11le Assessment Dlstrlct)

WHEREAS the Counc1l adopted a resolutlon approv1ng a

Report of the. C1ty Engineer under the Mun1c1pal Improvement ' ;'

Act of 1913 and Resolution of Intent].on No. wh«‘w‘s s and

provided for a hearing thereon, and

WHEREAS, it is desirable'that"prior to Said hearing,
bids be received for the purchase of bonds to- be issued to
represent unpaid assessments and also b1ds for the construction;Q

of the proposed 1mprovements,‘NOW, THEREFORE,

BE IT RESOLVED by the Counc11 of The Clty of San Diego, ¢iu‘

as follows:

Section 1. Sealed b1ds for the constructlon of the
improvements described in the Report shall be recelved by t-he:»'~ R

City Clerk up to 11:00 A.M., Aﬁiﬁt:iz . 1970. The‘

City ClerkUis‘directed to give notice, in the usual form,~inviting.

such bids, such notice to be given in the manner provided by law.

Section 2. Sealed bids for the purchase of said bonds

shall be received at the time and in the manner stated'in the'~’

following notice. The City Clerk is d1rected to publlsh sa1d o
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notice once in Said notlce shall be

substantially as follows: . o



" 'NOTICE INVITING BIDS ON

©7.'1911 ACT BONDS OF THE
'CITY OF SAN DIEGO,
CALIFORNIA

(Chateau Vllle Assessment Dlstrlct)

_ NOTICE IS HEREBY GIVEN that pursuant to the Mun1c1pal
.Improvement Act of 1913 (commenc1ng w1th Sectlon 10000
4Streets and nghways Code) sealed b1ds for 1mprovement bondsp-'

.of The City of San Dlego are 1nv1ted and w111 be taken as

' hereln prov1ded.

"TIME AND PLACE FOR FILING AND OPENING OF BIDS. Bids must

" be sealed and filed with the'City Clerk in his office'on'the.
" 12th Floor, City Admlnlstratlon Bulldlng,‘202 "C" Street
=San Dlego Callfornla up to but not 1ater than 11 .00 A. M

'\ion Augum 31 L 1970 BldS may be dellvered personally

f‘e‘;or malled to the City Clerk at hlS offlce at the above address.

"All bids so filed w1ll be 1mmed1ately opened, examlned and

‘ﬁ‘declared by the Purcha81ng Agent in the Purcha31ng Department

"<Th1rd Floor Conference Room, 1n sald Clty Admlnlstratlon Bulldlng.

‘;*v'The PurchaSLng Agent w1ll thereafter report the results of sald

'”‘blddlng to the Counc11 .J
: BID FORM. Forms of bldS for the purchase of the bonds
are prov1ded by and may be obtalned from the Clty Clerk 1All _H o

N ,bldS shall be submltted 1n substantlally the same form as that

prov;ded by the Clty Clerk.

IHE PROJECT AND ASSESSMENT DISTRICT The project ggaer;11y"
| con31sts of’ the construction of street llghtlng facilities and |
the removal of ex1st1ng overhead electrlc and communlcatlon |

‘ fac111t1es and the replacement thereof by the constructlon of

underground electrlc and communlcatlon fac111t1es
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Sald rmprovements and the dlstrlct to be assessed to pa& )

-'athe costs and expenses thereof are located in the La Jolla area .

of The Clty of San Dlego all as more partlcularly descrlbed in

B _the Report of the Clty Englneer on flle in ‘the offlce of the _.
City Clerk. .~ - .- 57'5‘11}._jf,i' |

ESTIMATED ASSESSMENT. The estlmated cost of the prOJect
as shown on the Report of the C1ty Englneer IS“; | FRRR
d.Estimated cost of construction'of

‘_streetiiighting facilities'andhof

conversion'ofAelectric and'communicationj__‘f‘ﬁ
'services located on privete property{hL '.frhgﬂff7$ 29,960.00 '
7lEst1mated cost of converSLOn of

o electrlc fac111t1es 1ocated on

"~ public streets. "h>..pf:;f_;{;h%:r;ﬁi{;i?:pﬁi?él 42,639f00,

>7‘Est1mated cost of converSLOn R

- _‘ﬁof communlcatlon fac111t1es

:;_Vlocated on publlc streets. '?f. ﬁ;j~hdi?fi:;;‘iiﬁédtzé’06o;00~

! Estiﬁéted incidentaiﬂexpenses;’.iifﬁlf;;iifﬂf,ﬂ?ﬂg§?id,432.18

'?1Estimated:bond disconnt.h - '11,381.00

ni Total estlmated costs and

o expenses to be assessed upon

. .property within the assessment

Colddstrice. 0 L. o0 et s115,812.18

' 7 - Until the approval of said”Report and the confirmation of the 1fh;

... diagram and assessment contained therein, the Council of said =~
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C1ty has the power and reserves the rlght to make changes in '
"~ the proposed assessment dlstrlct the 1mprovements the assessment

and dlagram and any other act, determlnatlon or pr0v1810n made,_‘

" or permltted to be made, by the Counc11 under the Mun1c1pal Improve-

" ment Act of 1913 Constructlon bldS are to be recelved prlor to.
: ‘conflrmatlon of the dlagram and assessment Changes may be made _
in the amount of the asseSSment as may be requlred by reason of

_the best respons1ble bids made upon constructlon and upon the

sale of the bonds

= : . - - =

o

”‘CONSTRUCTIGN - OPENING, HEARINC"ON REPORT, CONFIRMATION

": AND RECORDATION OF ASSESSMENT AND AWARD OF BONDS. Bids'for the

"f constructlon of the 1mprovements are to be opened after 11 00 A M

on Augum 19 ., 1970 by the Purcha81ng Agent in the

Purcha31ng Department Thlrd Floor Conference Room 1n sa1d Clty
Admlnlstratlon Bulldlng The above—mentloned Report and the '
;'proposed assessment contalned thereln has been set for hearlng

by the Counc:Ll of sald c1ty at 9 30 A. M on September J:L

4ﬂ:-1970 Upon the conclu51on of the hearlng the Counc11 in its

" dlscretlon may abandon the proceedlngs, make changes thereln

H; or may conflrm sa1d assessment as flled W1th the Clty Clerk or

llxif as modlfled or corrected by the Counc11 ~ The award of the bonds

’flf any, W1ll be made folloW1ng the conc1u51on of said hearlng

‘iand the conflrmatlon of sald assessment.' The assessment W1ll be'

'-recorded not later than the day follow1ng its conflrmatlon o

fh DESCRIPTICN OF BONDS. Pursuant to the Mun1c1pal Improvement
'-Act of 1913, the Council has determlned that bonds are to be -
1ssued under the Improvement Act of 1911 (commenc1ng Wlth

Sectlon 5000 Streets and nghwaYS Code) The bonds are to be

1ssued to represent each assessment of $50 or over remalnlng
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4:unpa1d for thlrty (30) days after the date of recordatlon of

the assessment. The bonds w111 be dated the thlrty flrst day

. after such\recordatlon The bonds will be serlal bonds and

‘l w111 extend over a period endlng nlne (9) years from the second day

’ of January next succeedlng the next September lst follow1ng thelr

" date. Pursuant to Sectlon 6464 Streets and nghways Code the

Council has elected to have the redemptlon prov131ons of the

. bonds prov1de for a premlum of SA of the unpald pr1nc1pa1 of

'V'the bonds. ,'f D ? R ;*;’ﬂ ?7 ?f“ i’fﬁg a<V’{{51.?-°;

It is expected that the bonds will be dated on or about

" October 2 s 1970 The bonds w111 be payable 1n ten (lO)

._- annual 1nstallments represented by pr1nc1pa1 coupons payable on

-'January 2 of the years 1972 to 1981, 1nclu51ve. The flrst 1nterest
;fgcoupon w111 represent 1nterest from the date of the bonds to ‘

‘w:July 2, 1971 and thereafter1nterest coupons w111 represent

T fsemlannual 1nterest on the unpald balance.

| PRINCiPALVAMDUNT OF BONDS.' The pr1n01pa1 sums.of the:
individual bonds wili vary in‘amounts.» The aggregate pr1nc1pal
ieamount of bonds to be 1ssued cannot and Wlll not be determlned
auntll after the explratlon of thlrty (30) days from the date.

“of recordlng the assessment

( ' INTEREST RATE; -The interest'rate may hbé'éxceed'7%; payable‘
- semiannually. The interest rate must be a multlple of l/lOOth
of 1%. Only a 51ng1e 1nterest rate shall be bld for all of |

..._the bonds to be 1ssued

AWARD. The' bonds will be sold for cash only._ A1l bids
must be for not less than all of the bonds to be 1ssued, and

any b1d for less than all of the bonds or for varylng rates of
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- interest wiii be‘rejected The bonds W1ll be awarded ‘to. the

-~ highest respon31ble bldder, con51der1ng the 1nterest rate

"speclfled and the premlum or dlscount, if any, de31gnated by

- the b1dder._ For the purpose only of comparlng b1ds 1t Wlll be

‘iz.assumed (1) that bonds will be 1ssued in a pr1nc1pa1 amount o

hkequal to’ the total estlmated amount to be assessed upon property

ﬁ;~w1th1n the assessment dlStrlCt namely, 'the sum of $115 812 18

| The hlghest bld Wlll be determlned by deductlng the premlum from,:

| and (ii) that the bonds will be dated _October 2 ., 1970,

"'.or addlng the dlscount to the total amount of 1nterest whlch 2

”would be requlred to be pa1d from the date of the bonds on, the‘A

.f,vdecrea51ng balances thereof to January 2 1981 at the coupon

d't',rate spec1f1ed 1n the b1d The award will be made on the ba31s

: of the lowest net 1nterest cost. If there shall be t1e bldS, -:'

.'ﬁ"the hlghest bid w1ll be determlned by lot :T<fﬁi;g-L;f'1

TIME OF AWARD The c1ty W111 take actlon awardlng the,s

f‘bonds or reJeCtlng the b1ds not 1ater than 72 hours after the
;}-tlme above spec1f1ed for the flllng of b1ds pr0v1ded that the L

‘ ward may be made after the explratlon of such t1me 1f the

‘i:ffsuccessful bldder shall not have glven the Counc1l notlce in -

”'wrltlng of the w1thdrawa1 of hlS bld

» GOOD FAITH CHECK. A certlfled or cashler s check on a

:fjrespon81ble bank or trust company in the amount of $3 OOO

ﬁ payable to the order of the c1ty must accompany each proposal '
1as a guarantee that the bldder, if successful w1ll accept o
V,and pay for the bonds in accordance Wlth the terms of hlS bld

" The proceeds of the check accompanylng any accepted proposal

.._w111 be applled on the purchase prlce prov1ded that if the
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“successful bidder fails to perform in‘accordance with the

terms of thls notlce and of his bid sald proceeds w111 then be -

:A:.retalned by the c1ty The check accompanylng each unaccepted

s proposal will be returned promptly.

DELIVERY Dellvery of sald bonds w111 be made to the

~_;successfu1 bidder at the offlce of the Treasurer Clty

; Admlnlstratlon Bulldlng, 202 "'¢" Street San Dlego Callfornla

a It 1s expected that the bonds w111 be dellvered w1th1n 75 days t_

f'successful bidder shall be entltled to the return of the good

faith check accompanylng hls b1d At the tlme of dellvery the . o

-oplnlon of Franklln T. Hamllton, attorney, Los Angeles, approv1ng - i
'wthe valldlty of sa1d bonds W111 be furnlshed to the successful A
bldder at or prlor to the date of dellvery of the bonds at ‘the

t expense of the c1ty. The cost of prlntlng bonds w1ll be borne

'dlscretlon to reJect any and all blds and to the extent
'iauthorlzed by law to walve any 1rregular1ty or 1nforma11ty in

| -Callfornla,‘on L guy , 1970

»,from the date of sale thereof The successful bldder shall have
ythe rlght at his optlon,vto cancel the contract of purchase 1f ““
3 the Treasurer shall fall to execute the bonds and tender them .: o _i

. for dellvery w1th1n sald 75 day perlod, in Wthh event the

purchaser must pay accrued interest from the date of the bonds

“to the date of dellvery, computed on a 360 day year bas1s

’LEGAL OPINION: COST OF‘PRINTING BONDS‘A Thedunqualifiedl

by the c1ty and W111 not be payable by the successful bldder

RIGHT OF REJECTION. The Council : reserves the right in its

GIVEN BY ORDER of the Counc1l of The C1ty of San Dlego

' John Lockwood ' ‘
City Clerk, The City of
-San Diego, California
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RECEIVED

Passed and adopted by the Council of The City of San Diego on

by the following vote:

JUL 21 1970

Councilmen Yeas Nays Excused Absent
Helen Cobb @/ D O O
Sam T. Loftin B/ D O O
Lt o
& T, Henry L. Landt @/ | O O
[ S9N N — .
L ; jeon L. Williams B/ [:] D |
e» & “Floyd L. Morrow m/ O O O
X 10 RBob Marinet =~ O 0 O
= ZAllen Hitch rd | O 0
> ; ﬁike Schaefer | O Cl @/
) E ©Mayor Frank Curran [2/ O O O
AUTHENTICATED BY:
— FRANK CURRAN
Mayor of The City of San Diego, Califomnia,
(Seal)

FORM cC-1276 (1.69)

JOHN LOCKWOOD

City Clerk of The City of San Diego, California .

Office of the City Clerk, San Diego, California

Resolution 200333 ' JUL 21 1970

Number Adopted
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