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RESOLUTION NUMBER R-

Adopted on SIP 271982 

(R-83-475) 

257229 

WHEREAS, the C i t y Council of The C i t y of San Diego (the 

"City") has, by Ordinance No. 0-15586 (New S e r i e s ) , adopted by 

the Council on September 14, 1981, enacted an Act of The C i t y of 

San Diego e n t i t l e d the Economic Development Revenue Bond Law 

(the "Law"), amending A r t i c l e 7 of Chapter IX of the Municipal 

Code of the C i t y by adding D i v i s i o n s 1, 2, 3 and 4, aut h o r i z i n g 

and e s t a b l i s h i n g a procedure for the sale and issuance of 

revenue bonds or other evidences of indebtedness by the C i t y f o r 

the purpose of providing financing to p a r t i c i p a t i n g p a r t i e s for 

economic development purposes; and 

WHEREAS, the C i t y Council of the C i t y has, by Resolution 

No. 256332, adopted by the Council on May 3, 1982, given 

evidences of indebtedness to fund a loan to V i k i n g Freight 

System, Inc. (the "Company") to finance the a c q u i s i t i o n and 

con s t r u c t i o n of a trucking terminal i n the C i t y (the "Project") 

f o r the Company, and authorized proper o f f i c e r s of the C i t y to 

proceed to prepare or cause to be prepared the documentation f o r 

such purpose? NOW, THEREFORE, 

BE IT RESOLVED, by the Council of The C i t y of San Diego, as 

fo l l o w s : 

Section 1. Pursuant to the Law, revenue bonds of the C i t y , 

designated " C i t y of San Diego I n d u s t r i a l Development Revenue 
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Bonds, Series 1982 (Viking Freight System, Inc. P r o j e c t ) " i n an 

aggregate p r i n c i p a l amount not to exceed $3,000,000.00 (herein 

c a l l e d the "Bonds"), are authorized to be issued. 

Section 2. The proposed form of loan agreement, dated as 

of November 1, 1982 (the "Loan Agreement"), between the C i t y and 

the Company, presented to t h i s meeting, i s hereby approved. The 

C i t y Manager i s hereby authorized and d i r e c t e d , upon the 

e f f e c t i v e date of Ordinance No. ~ 3.5S3^. (New Series) 

a u t h o r i z i n g such execution, for and i n the name and on behalf of 

the C i t y , to execute, acknowledge and d e l i v e r a loan agreement 

i n s u b s t a n t i a l l y s a i d form, with such changes therein as such 

o f f i c e r and the C i t y Attorney may req u i r e or approve, such 

approval to be c o n c l u s i v e l y evidenced by the execution and 

d e l i v e r y thereof. 

Section 3. The proposed form of t r u s t indenture, dated as 

of November 1, 1982 (the "Indenture"), between the C i t y and 

Se c u r i t y P a c i f i c N a t i o n a l Bank, as trus t e e (the "Trustee"), 

presented to t h i s meeting, i s hereby approved. The C i t y Manager 

i s hereby authorized and d i r e c t e d , upon the e f f e c t i v e date of 

Ordinance No. Q - 1 5 8 3 1 (New Series) a u t h o r i z i n g such 

execution, f o r and i n the name and on behalf of the C i t y , to 

execute, acknowledge and d e l i v e r a t r u s t indenture i n 

s u b s t a n t i a l l y s a i d form, with such changes t h e r e i n as such 

o f f i c e r and the C i t y Attorney may require or approve, such 

approval to be c o n c l u s i v e l y evidenced by the execution and 

d e l i v e r y thereof. The date, maturity dates, i n t e r e s t rate or 

ra t e s , i n t e r e s t payment dates, terms of redemption and other 

terms of the Bonds thereto s h a l l be as provided i n the Indenture 
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as finally executed. 'A 

Section 4. The proposed form of bond purchase agreement, 

dated as of November 1, 1982 (the "Bond Purchase Agreement"), A) 

among the City, the Company and Sutro Se Co. Incorporated (the y 

"Purchaser"), presented to t h i s meeting, i s hereby approved. y 

The C i t y Manager i s hereby aut l i o r i z e d and d i r e c t e d , f o r and i n 

the name and on behalf of the C i t y , to execute, acknowledge and i 

d e l i v e r a bond purchase agreement i n s u b s t a n t i a l l y s a i d form, 

wi t h such changes t h e r e i n as such o f f i c e r and the C i t y Attorney i-; 

may re q u i r e or approve, such approval to be c o n c l u s i v e l y 

evidenced by the execution and d e l i v e r y thereof. .-y 

Section 5. The proposed form of l e t t e r of c r e d i t (the .'A: 

" L e t t e r of C r e d i t " ) , from Crocker National Bank to the Trustee, 4 

presented to t h i s meeting, i s hereby approved. The C i t y Manager 

i s hereby authorized and d i r e c t e d , for and i n the name and on ;§ 

behalf of the C i t y , to accept a l e t t e r of c r e d i t i n t| 

s u b s t a n t i a l l y s a i d form, with such changes t h e r e i n as such |: 

o f f i c e r and the C i t y Attorney may require or approve, such |: 

approval to be c o n c l u s i v e l y evidenced by the acceptance thereof. bi­

s e c t i o n 6. The proposed form of o f f i c i a l statement 'A 

r e l a t i n g to the Bonds (the " O f f i c i a l Statement"), presented t o < 

y 
t h i s meeting/ i s hereby approved. The C i t y Manager i s hereby 

- 'A 

authorized and d i r e c t e d , for and i n the name and on behalf of 

the C i t y , to sig n said O f f i c i a l Statement i n s u b s t a n t i a l l y s a i d 

form, with such changes t h e r e i n as such o f f i c e r and the C i t y 

Attorney may re q u i r e or approve, such approval to be 

c o n c l u s i v e l y evidenced by the execution and d e l i v e r y thereof. 
Section 7. Forms of the proposed Loan Agreement, the 0 0 7 6 2 
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Indenture, the Bond Purchase Agreement, the L e t t e r of Cr e d i t and 

the O f f i c i a l Statement are on f i l e i n the o f f i c e of the C i t y 

Clerk as Document Nos. RR- 257229-/ . RR-257229-^ , 
RR- 2 5 7 2 2 9 , RR- 257229^1^ and RR- 257229- ^ . 

Section 8. Bonds i n an aggregate p r i n c i p a l amount not to 

exceed $3,000,000.00 s h a l l be executed by the manual or 

f a c s i m i l e signature of the Mayor, the seal of the C i t y s h a l l be 

a f f i x e d or imprinted thereon and atte s t e d by the manual or 

f a c s i m i l e signature of the C i t y Clerk, i n forms set f o r t h i n and 

otherwise i n accordance with sa i d Indenture. The se a l of the 

C i t y may be reproduced i n f a c s i m i l e form. 

Section 9. The Bonds, when so executed, s h a l l be d e l i v e r e d 

to the Trustee for a u t h e n t i c a t i o n . The Trustee i s hereby 

requested and dir e c t e d t o authenticate the Bonds by executing 

the Trustee's c e r t i f i c a t e of au t h e n t i c a t i o n appearing thereon, 

and to d e l i v e r the Bonds, when duly executed and authenticated, 

to the Purchaser i n accordance with w r i t t e n i n s t r u c t i o n s 

executed on behalf of the C i t y by the C i t y Manager, which 

i n s t r u c t i o n s s a i d o f f i c e r i s hereby authorized and d i r e c t e d , f o r 

and i n the name and on behalf of the C i t y , to execute and 

d e l i v e r to the Trustee. Such i n s t r u c t i o n s s h a l l provide f o r the 

d e l i v e r y of the Bonds t o the Purchaser upon payment o f the 

purchase p r i c e thereof. 

Section 10. The C i t y Clerk i s hereby authorized and 

d i r e c t e d to a t t e s t the signatures of the Mayor and the C i t y 

Manager and to a f f i x and a t t e s t the seal of the C i t y as may be 

requested i n connection with the execution and d e l i v e r y of the 

Bonds and said Loan Agreement, Indenture and Bond Purchase 
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Agreement i n accordance with t h i s r e s o l u t i o n . 

Section 11. The f i l i n g of an action by O r r i c k , Herrington 

Sc S u t c l i f f e , A P r o f e s s i o n a l Corporation, bond counsel to the 

C i t y , i n the name and on behalf of the C i t y , pursuant to the 

C a l i f o r n i a Code of C i v i l Procedure, Sections 860 and f o l l o w i n g , 

to v a l i d a t e the fi n a n c i n g herein approved and the proceedings 

leading up to and i n c l u d i n g the adoption of t h i s r e s o l u t i o n i s 

hereby approved. 

Section 12. The o f f i c e r s of C i t y are hereby authorized and 

di r e c t e d , j o i n t l y and s e v e r a l l y , to do any and a l l things and to 

execute and d e l i v e r a l l documents which they may deem necessary 

or advisable i n order to consummate the issuance, sale and 

d e l i v e r y of the Bonds and otherwise to car r y out, give e f f e c t to 

and comply with the terms and in t e n t s of the r e s o l u t i o n , the 

Bonds and sa i d Loan Agreement, Indenture and Bond Purchase 

Agreement. 

Section 13. This r e s o l u t i o n s h a l l take e f f e c t immediately 

upon i t s passage. 

'•-V;,,'. APPROVED: John W. W i t t , C i t y Attorney 

By 
Stuart H. Swett 
Chief Deputy C i t y Attorney 

SHH:rc:112.4 
9/20/82 
Or.Dept:Prop. 
Forra=r.none 
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Passed and adopted by the Council of The City of San Diego on 
by the following vote: 

SEP 271982 

Councilmen Yeas Nays Not Present Ineligible 

Bill Mitchell U^ • • • 
Bill Cleator U/C • • • 
Susan Golding • y • • 
Leon L. Williams • • • 
Ed Struiksma • • • 
Mike Gotch or • • • 
Dick Murphy [Ef • • • 
Lucy Killea • • • 
Mayor Pete Wilson • • y • 

Wi 
Wi: (Seal) 

AUTHENTICATED BY: 

PETEWILSON 
Maj'or of The Ciify of San biego. Caiifomia. 

CHARLES G 
city cierit of Tiie City of San biego, Caiifomia . 

By 3eputy. 

• -f, 

C C - 1 2 7 C ( R C V . 1-82) 

Office of the City Clerk, San Diego, California 

Resoiutioĵ  257229 
Number Adopted. 
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